Editor, New York Post

Re:  Happy Hearts Fund
Dear Editor,

I must address the gross inaccuracies in your November 9, 2008 article entitled “Its Charity – H’Wood Style.”
Contrary to what was stated in the article, the Happy Hearts Fund very efficiently raised $3.4 million dollars at its “Heart of Gold Ball” at Cipriani Wall Street in 2007.  The expenses for that event were $322,940.  Accordingly, we raised more than $10 for every dollar incurred for event expenses.  This ratio represents an extraordinary “return on investment” for which we, are quite proud.
We also look forward to similar success at our upcoming 2008 gala at Cipriani Wall Street this November 17th.  Happy Hearts Fund has already received $2,000,000 in pledges for the event and we expect to raise even more.  Expenses for this year’s gala will be approximately $375,000.  Given the economic climate, we are extremely pleased to be able to fundraise in such an efficient manner.
The article’s comment about our finances for 2006 is also extremely misleading and makes false accusations.  The Happy Hearts Fund formally came into existence in June of 2006, and received its 501(c)(3) status in November of that year.  That 6 month period of operations was the start-up phase of the charity; and contrary to what was stated in the article, we did not have a gala at Cipriani that year.  The facts for 2006 are simple, we raised $447,250 spent $132,842 on expenses and $127,488 on a charity book.
I’m sure that most charities would be pleased to have had such a successful 6-month start up phase, only to be followed by the explosive growth and successes noted above.

Finally, to address another misleading and factually incorrect aspect of your article, note that:


 (a) in 2007 the Happy Hearts Fund did achieve the very favorable program-to-expense ratio of 65% that organizations and donors look for in charities; and 


 (b) the successful 2007 “Heart of Gold Ball” occurred in October of that year.  This means that the bulk of the $3.5 million raised from that event came in at the end of 2007.  As a result, most of that money was and is earmarked to be given away in 2008.  To suggest or to imply that the Happy Hearts Fund does not give away a high percentage of the money it raises is ridiculous. 
Our goal at the Happy Hearts Fund has always been and will continue to be to raise money efficiently and to meet or exceed “best practice” guidelines.  Our donors expect that vast majority of the money we raise goes to programs that are carefully evaluated, programs that give the children we support a very favorable return on our investment in them.  Our young track record proves that we have succeeded with all of these goals and expectations.
Sincerely,

Phillip Caputo
Executive Director, Happy Hearts Fund
Happy Hearts Fund’s mission is to improve children's lives through educational and sustainable programs in disaster areas.
